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MBIA Inc. MBI Financials | 2008/8/15 | 11.22 10.20 -9.09% 3.87% 4050 41,310.0
CITIGROUP (¢} Financials | 2008/4/18 25.11 18.14 -27.76% 3.74% 2200 39,908.0
FIRST SOLAR FSLR IT 2007/9/28 | 117.74 282.82 140.21% 5.56% 210  59,392.2
Juniper Networks JNPR IT 2008/8/1 26.17 25.88 -1.11% 3.39% 1400 36,232.0
Genentech Inc. DNA Healthcare | 2008/7/18 | 81.82 98.06 19.85% 3.67% 400  39,224.0
MONSANTO MON Materials | 2007/9/28 | 85.74 118.07 37.71% 6.08% 550 64,9385
Potash Corp. POT Materials | 2007/11/2 121.3 180.29 48.63% 5.40% 320 57,692.8
Wal-Mart Stores WMT |Consumer S.| 2008/3/14 | 49.82 59.44 19.31% 6.40% 1150 68,356.0
Fuel Systems Solutions FSYS |Consumer D.| 2008/8/15 53.58 56.81 6.03% 3.72% 700 39,767.0
UAL Corporation UAUA |[Consumer D.| 2008/8/8 11.13 12.72 14.29% 5.48% 4600 58,512.0
United States Oil uso Future ETF | 2008/7/25 | 99.27 92.54 -6.78% 3.73% 430  39,792.2
SPDR Gold Shares GLD Future ETF | 2008/7/11 95.16 81.08 -14.80% 4.02% 530 42,9724
Consumer Discretionary SPDR XLY Sector ETF | 2008/8/15 | 31.22 30.69 -1.70% 6.04% 2100 64,449.0
First Trust ISE Global Wind Energy FAN Sector ETF | 2008/6/20 | 30.72 25.71 -16.31% 4.65% 1930 49,620.3
iShares Nasdagq Biotechnology IBB Sector ETF | 2008/7/11 78.32 87.17 11.30% 8.57% 1050 91,528.5
Shares MSCI Turkey Invest Mkt Index]  TUR Intl. ETF 2008/8/1 57.53 54.02 -6.10% 6.58% 1300 70,226.0
iShares MSCI Thailand Invest Mkt Index THD Intl. ETF 2008/8/8 40.33 38.91 -3.53% 5.36% 1470 57,193.3
iShares FTSE/Xinhua China 25 Index| ~ FXI Intl. ETF 2008/5/5 | 54.547 41.38 -24.14% 3.60% 930 38,4834
S&P Emerging Middle East & Africa | GAF Intl. ETF | 2008/6/13 | 66.35 62.13 -6.36% 4.13% 710 44,1123
iPath MSCI India Index ETN INP Intl. ETF | 2008/7/25 | 58.98 57.18 -3.05% 4.45% 830 47,459.3
Cash 1.54% 16,479.8

Total FuoL 98.46%

1,067,649
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Date S&P 500 Return| Portfolio Return Date BM | Portfolio
2008/7/4 1,26290 -1.21% | 1,110,103 -4.43% 2008/7/4 85.68 111.01
2008/7/11 1,239.49  -1.85% | 1,118,386 0.75% 2008/7/11 84.09 111.84
2008/7/18 | 1,260.68 1.71% | 1,103,553 -1.33% 2008/7/18 85.53 110.36
2008/7/25 | 1,257.76 -0.23% | 1,093,976 -0.87% 2008/7/25 85.33 109.40
2008/8/1 1,260.31 0.20% | 1,103,277 0.85% 2008/8/1 85.50 | 110.33
2008/8/8 1,296.31 2.86% | 1,068,225 -3.18% 2008/8/8 87.95 106.82
2008/8/15 | 1,298.20 0.15% | 1,074,796 0.62% 2008/8/15 88.07 107.48
2008/8/22 | 1,292.20 -0.46% | 1,067,649 -0.66% 2008/8/22 87.67 106.76
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CITIGROUP (¢} Financials | 2008/4/18 25.11 18.14 -27.76% 3.74% 2200 39,908.0

FIRST SOLAR FSLR IT 2007/9/28 | 117.74 282.82 140.21% 5.56% 210 59,392.2

Juniper Networks JNPR IT 2008/8/1 26.17 25.88 -1.11% 3.39% 1400 36,232.0
Genentech Inc. DNA Healthcare | 2008/7/18 | 81.82 98.06 19.85% 3.67% 400 39,224.0
MONSANTO MON Materials | 2007/9/28 | 85.74 118.07 37.71% 6.08% 550 64,938.5

Potash Corp. POT Materials 2007/11/2 121.3 180.29 48.63% 5.40% 320 57,692.8
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Fuel Systems Solutions FSYS |Consumer D.| 2008/8/15 | 53.58 56.81 6.03% 3.72% 700  39,767.0

UAL Corporation UAUA [Consumer D.| 2008/8/8 11.13 12.72 14.29% 5.48% 4600 58,512.0

United States Oil uso Future ETF | 2008/7/25 99.27 92.54 -6.78% 3.73% 430 39,792.2

SPDR Gold Shares GLD Future ETF | 2008/7/11 95.16 81.08 -14.80% 4.02% 530 42,972.4
Consumer Discretionary SPDR XLY Sector ETF | 2008/8/15 31.22 30.69 -1.70% 6.04% 2100 64,449.0
First Trust ISE Global Wind Energy FAN Sector ETF | 2008/6/20 | 30.72 25.71 -16.31% 4.65% 1930 49,620.3
iShares Nasdaq Biotechnology IBB Sector ETF | 2008/7/11 78.32 87.17 11.30% 8.57% 1050 91,528.5
Shares MSCI Turkey Invest Mkt Indey  TUR Intl. ETF 2008/8/1 57.53 54.02 -6.10% 6.58% 1300 70,226.0
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